B rSaG0 BLANCO

3DSLHUORYV PLW PHKU hEHUEOLFN
'LH 2SWLPLHUXQJ GHU 3UR]HVVNHWWH (GHOVWDKOBRARQOEIQY 2EHUGHUGLQJIHQ

EHIDQQ PLW HLQHP KDXVLQWHUQHQ :RUNVKRS $UBHHOVKAVLLH 'XUFKODXIJHLWHQ ]X KDOELH
UHQ ZDU GLH ZHVHQWOLFKH WUHLEHQGH )RUGHUXQIQEXEKH JHVWLHIHQHQ ODWHULDONRVWHQ GHQ
%UHDN (YHQ GHU *HVDPWNRVWHQ PRPHQWDQ VWDUNBHQKBERQ ZXUGHQ GLH NRQNXUULHUHQ
GHQ =LHOH GHQ JHVDPWHQ 3UR]HVV PLW EHVVHUHUDOYZHRWIBQJ PDQQIUPHU XQG ]XGHP
HIIHNWLYHU DE]XZLFNHOQ UHDOLVLHUW

%/$1&2 + LQQRYDWLYH /[VXQJHQ lU GHQ :HOWPDUNW
$0OV HLQHU GHU ZHOWZHLW I*KUHQGHQ $QELHWHU YRQ
WHPO|VXQJIHQ lU SUEHLWVSOIW]H LQ GHU +DXVKDOWVI
FKH GHU *HPHLQVFKDIWVYHUSIOHJIXQJ XQG LQ PHGL]L
QLVFKHQ )XQNWLRQVEHUHLFKHQ KDW VLFK %/$1&2 HLQ
1DPHQ JHPDFKW  JHJUsQGHW JHK|UW GDV PLW
WHOVWIQGLVFKH 8QWHUQHKPHQ KHXWH PLW  PHKU
KHLWOLFK JXU (* 2 *UXSSH GLH VLFK DXI .RPSR
QHQWHQ I-U +DXVKDOWVJIHUIWH VSH]LDOLVLHUW KDW
&2 SURGX]LHUW DQ VHFKV 6WDQGRUWHQ LQ 'HXWVFKO
VRZLH LQ .DQDGD XQG 7VFKHFKLHQ 'LH %/$1&2

*UXSSH EHVFKIIWLIWH ~ ZHOWZHLW FD  OLWDU
EHLWHU XQG HU]JLHOWH LQ GLHVHP *HVFKIIWVMDKU HLC
-DKUHVXPVDW] YRQ OLOOLRQHQ (XUR 'HU $XV
ODQGVDQWHLO OLHIJW EHL  'LH NXQGHQQDKH 9HUWUL HEUWMUNEWKQWIMQIL Q 'HXWVFKODQG  HLJH
QHQ 9HUWULHEVJIHVHOOVFKDIWHQ LQ (XURSD XQG hEHUVHH XQG JDHMMQHILREHQ BONULHEVBEBHUPDUN
WHW %/$1&2 3URGXNWH UXQG XP GHQ *OREXV

%HUHLWV VHLW PHKU DOV -DKUHQ SURJUDPPLHUW XQG¥BHREKWYEPMUEHPBLQJIHQ GLH (GHOVWDKO
WHLOH PLW GHU 6RIWZDUH YRQ $6&2 '$7$ &D  THOQWDKO ELV *UR%IRUPDW SUR -DKU IsU GLH 3UR
GXNWH GHU *HVFKIIWVEHUHLFKH &6 &DWHULQJ 6\XQEIP6 0HG 6\WWHPH PLW HLIHQVWIQGLJIHQ 3URILW
FHQWHUQ ZHUGHQ DXI 7UXPSI 6WDQ] 6WDQ] .RPEL ODVFKLQHQ ]X (HQINENHWBMO MSLVFKH /RVJIU|
%HQ  )HVWH 3URJUDPPH JLEWV VFKRQ ODQJH QLFKW PHKU (GERDELFK QHX YHUVFKDFKWHOW
'LH 3URILWFHQWHU &6 XQG 06 EHQXW]HQ ]ZDU JHPHLQVDPH 5HVVRXUFEHY BHOHWHBIOHUWH 9RUJIH
KHQVZHLVHQ I+U HIILILHQWHYV $UEHLWHQ (V ZLUG *EHUZLHJHQG NRPPINNAIRQMIM EZREBHEHU (LQVDW]
YRQ .DQEDQ XQG )*OOWHLOHQ KLOIW GLH ODWHULDONRVWHQ ]X GIPSIHQ

'LH $XIWUDJVGDWHQ ZXUGHQ DXFK VFKRQ YRU (LQVDW] YRQ 6$3 HEBRKIGLOWAIMWHOOH GHV $68&2 6\WWHPV
GLUHNW YRQ 336 LQ $6&2 *EHUQRPPHQ OLW GHU hEHUQDKPH GHU $DIPADXFR/GBWH4E BU DQ $UEHLWV
EHJOHLWSDSLHUHQ IsU GLH ZHLWHUJHKHQGH YHUWLJIXQJ 'LNVHNQ®RHMFNBEKVIHOMREY JXJHRUGQHW
ZHUGHQ 'HU 6FKURWWDQWHLO ELHWHW LPPHU JHQ+JHQG 5HWRMHEBHQSAWIALBIIXQJ 5XQG XP $6&2
KDWWH %/$1&2 LP /DX| GHU =HLW HLQLJH HLIHQHQWZLFNHQWIS BILRDOPBHEHLWVDEOIXIH UHVS $XV
ZHUWXQJIHQ HLQIHVHW]W 'LHV PLW GHQ LPPHU JOHLFKHQ 30REBQISENYXQUNQG .QRZ +RZ GDI-U

ZDUHQ LP HLIHQHP +DXVH VLFKHU ]X VWHOOHQ XQG HUVFKZHUWHQXGHF G682 6X88RPV + PDQ
NRQQWH DXV GLHVHP *UXQG ] % QLFKW DOOH Z*QVFKHQVZHU\BXQJIHOWRQHBRZ 1SS HLQVHWIHQ

:DV WXQ" 1DFK HLQHU $XVZDKOSKDVH PLW PHKUHUHQ $QELHWHU QHQEVMBIQHHG\WREW %682 '$7$

HLQ YROOVWIQGLJ QHXHV .RQIHSW XP]XVHW]HQ DQ GHP EHLGH 3DUWHLH@XQJCHQPEIX QHGI 30D
UXQJ SDUWQHUVFKDIWOLFK JXVDPPHQ JHDUEHLWHW KDEHQ

(UJHEQLV LVW HLQ KRFKDXWRPDWLVLHUWHU 3UR]JHVV |ZLVFKH@KQUALIR(6% G=6RVFKL

QH 7UXPDWLF GHU DEHU WURW]GHP VR WUDQVSDUHQW LVWP BDXNGELH GQUMOQBHH[DNW LP 6LQQH GHU
GHILQLHUWHQ =LHOH GXUFKI*KUHQ N|QQHQ

*UXQGOHJHQGH hEHUJHXJXQJ ZDU GLH GLYHUVHQ .RPPXQLNDWLRQVSURJHVYN/}ENFRBIPSKKQG
5FNPHOGXQJ ]X LQWHJULHUHQ 1RWZHQGLJIH 3DSLHUH VROGWEI G QE X QQAEHIBKDXSW QRFK HUVW
GDQQ JHGUXFNW ZHUGHQ ZHQQ VLH ]ZLQIHQG QRWZHQGLJ ZHUGHQ $HEMINMAIBDSHOWGLMRQ 6$3

HUVW PLW )HUWLJIXQJVIUHLIDEH GHU $XIWUIJH LP $6&2RIBGUMRMW RDGHU JHUWLIXQJ =XVIW]OLFK ZRO



i @

BLANCO

%/$1&2 DX| GLH LQ $6&2 EHUHLWVWHKHQGHQ ,QIRUPDWLRQHQ *EH Y BRIRMWXYHRGKRD¥¥%HUKDOE YRQ
$6&2 ]XJUHLIHQ N|QQHQ 6R HQWVFKLHG PDQ VLFK VFKQHOO l-U HLEW DMAHRENQRH.Q GHU DOOH
,QIRUPDWLRQHQ JHQWUDO JHI*KUW ZHUGHQ (V ZDU GDQQ PHKU GIOV2NDKOBL BIHQTEDQN YRQ 6$3

HLQIXVHW]IHQ

%DVLHUHQG DXI hEHUOHJXQJHQ ]X 'DWHQIOX%0 XQG +DQGKDEXQJ ZXUGH DONPHMIVDP BRI RLDH
VKRS Gl$6&2 6$3 .RPPXQLNDWLRQVGDWHQED@HMWWJIHOHIW .XU] ]XVDPPHQJIHIDVVW ZXUGH GHILQLHUW
:HU GDUI XQWHU ZHOFKHQ 9RUDXVVHW]XQJHQ ZDV WXQ XQG DXILXHDRRAKBMYBEFKWHQ JXJUHLIHQ

,Q GLHVH .RPPXQLNDWLRQV
GDWHQEDQN LQWHUQ
6$3$6&2&20 JHQDQQW WUIIW
GDV 6$3 6\WVWHP GLH $XIWUIJH HLQQO

MHZHLOV HLQ %OHFKWHLO ELV ]X%LQH

3UR(LocLuH 6$3 5 (QWHUSULVH

A

EHVWLPPWHQ 7HUPLQ LQ IHVWJH%IJ
WHU 6W<FN]DKO ]X IHUWLJHQ

|

l $6&2 16$3
.RPPXQLNDWLRQVGDWHQEDQN

'HU QRUPDOH DWHQIOXIWLVW ~ <C
DXV %HGLHQHUVLFKW NODU VWUXNW
ULHUW 'HU (UIROJ YHUVWHFNW VLFK
DOOHUGLQJV LQ GHQ YLHOHQ KLHU LF
'HWDLO QLFKW GDUVWHOOEDUHQ )XQ
RQHQ XQG 0]JOLFKNHLWHQ GLH XQ
WHU GHQ HLQJHOQHQ 7RSLFV JHQDXH
EHVFKULHEHQ VLQG

,PPHU ZHQQ VLFK EHLP
3URJUDPPLHUHQ 6FKDFKWHOQ )H
WLJIHQ HWZDV WXW ZLUG GLHV G
LQ GLH JHPHLQVDPH .RPPXQLNDW[Z
RQVGDWHQEDQN JHVFKULHEHQ
PLW LVW GHU 6WDQG GHU )HUWLJIZ®DJ

X

D

NWLI A

__> !

=

GHU 7HLOH XQWHUQHKPHQVZHLW HLQ

IXVHKHQ

7UXPDWLF
ODVFKLQHQ

9RUVHOHNWLRQ 3URJUDPPLHUXQJ XQG 7HLOHDXIEI:A|LWXQJ

PPHU ZHQQ LQ 6$3 HLQ $XIWUDJ DXVJIHO|VW ZLUG
ZLUG HLQ 'DWHQVDW] LQ GHU 6$3$6&2&20 HUIDVVW
6$3 GDUI GLHVHQ $XIWUDJ ]% 6W+FN]DKO 'ULQJ
OLFKNHLW VR ODQJH IQGHUQ ZLH DXI GHU $6&2 6HLW
QRFK NHLQH IHUWLIXQJVUHOHYDQWHQ 6FKULWWH X
QRPPHQ ZXUGHQ 'l9RUVHOHNWLRQ O|VW

HLQHQ $XIWUDJVLPSRUW DXV GLHVHU 'DWHQEDQN LG
$6&2 6\WWHP DXV 'LHVH 9RUVHOHNWLRQ NDQQ EH
UHLWV JHQDX GLH $XIWUIJH DXV GHQ 3URILWFHQWHU
RGHU 06 DNWLYLHUHQ GHUHQ 7HLOH JXVDPPHQ JHIHL
WLJW ZHUGHQ VROOHQ XQG ]ZDU PDVFKLQHQ XQG
PDWHULDOSEHUJUHLIHQG (V @XSIBULREDPH
YHUJHEHQ GHU DXFK LQ GLH 'DWHQEDQN HLQJHWUD.
ZLUG OLW GHU 9RUVHOHNWLRQ ZLUG VR YHUKLQGHU
GDVV ]X YLHOH $XIWUIJH DXV GHU =XNXQIW GHUHQ

3ULRULWIW RGHU 6W+FN]DKO VLFK ZDKUVFKHLQOLFI
QRFK IQGHUQ DQ $6&2 XQG GDPLW DQ GLH )HUWL
JXQJ GXUFKJIHKHEHL %HGDUI ODVVHQ VLFK DEHU
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VHOEVWYHUVWIQGOLFK VFKQHOO QRFK SDVVHQGH $XIWUIJH QDFKWUIJOLFK GD]XKROHQ

*HNRSSHOW DQ GLH hEHUQDKPH GHU 6XSHUMREDXIWUIJH LVVILSH BUHQEHKHHOWHLOSURJUDPPH
*HVFKDFKWHOW ZHUGHQ PLW $6&2 MD LPPHU SURJUDPRPAMRILFRMLQKU GLH *HRPHWULHQ

8P bQGHUXQJVSUREOHPHQ ZHLWIHKHQG DXV GHP :HJ ]X JHKHQ ZHUGHQISMRIYDHIPOWBHH VLFK DXV
9DULDQWHQ HUJHEHQ HUVW LQ GLHVHP ORPHQW GHU 9RUNOHHOTHRD)HUEHIXQJIVDXIWUDJ QHX JHQH

ULHUW

:‘LH LQ YLHOHQ )LUPHQ JLEW HV DXFK EHL %/$1&2 HLQH 3URRUDH BB GKEVHUHLWVWHOOXQJ GHU (LQ]JHO!

SURJUDPPH H[LVWLHUHQ KLHU PHKUHUH 4XHOOHQ

>L@ )*U IOWHUH 9DULDQWHQWHLOH VSULFKW $6&2 QRFK PRIHBIFIRZES3RIODNURY PLW GHQ
3DUDPHWHUQ DXV GHQ 6$3 $XIWUDJVVIW]HQ DQ 'LH VR HUJHXJVARGQ YHOGHIWR $BR2 GLUHNW

X YHUDUEHLWHQ

SLL@ $OV (UVDW] IsU GLHVH ODNUR
SURJUDPPLHUXQJ KDW %/$1&2 LP =XJH
GLHVHV 3URMHNWHY GLH 9DULDQWHQSURJUD
PLHUXQJ P96&2 9 > HLQJHIsKUW
$6&2 9% HUP|JOLFKW HLQH VHKU VFKQHOOH
XQG VHKU VFKQHOO HUOHUQEDUH JUDILVFKH
3URJUDPPLHUXQJ GHU %DVLVYDULDQWHQ DX\
GHQHQ GLH ]X IHUWLJHQGHQ 7HLOH JHQHULHU
ZHUGHQ 'DPLW ZHUGHQ GLH DOWHQ ODNURV
VXNJHVVLYH HUVHW]W

>LLL@ 5RWSDXVHQ VLQG 9DULDQWHQ
WHLOH PLW QLFKW UHJHOEDUHQ NXQGHQVSH]
VFKH $EZHLFKXQJHQ )eU GLHVH HUJHXJW
$6&2 GLH 9DULDQWH GLH GDQQ PLW GHQ
LQWHUDNWLYHQ 3URJUDPPLHUP|JOLFKNHLWH
YRQ $6&2 AXPSURJUDPPLHUW: ZHUGHQ

>LY@ 1DWeUOLFK JLEW HV DOV YLHUWH
4XHOOH GLH JDQ] QRUPDOHQ 7HLOH 'LHVH
ZHUGHQ LQ GHU .RQVWUXNWLRQ SURMHNWVS
ILVFK NRQVWUXLHUW DOV ;) DQ $6&2 *EHU
JHEHQ XQG GRUW ZHLWJHKHQG YROODXWRPD
WLVFK SURJUDPPLHUW

8QG GDQQ JLEW HV QDW-UOLFK DXFK EHL %/$1&2 HLQLJH ZHQHJGELBSHJERQMFKY VFKDFKWHOQ
ODVVHQ ZHLO VLH DXI NHLQV GHU 6WDQGDUGIRUPDWH SIMSHIQGHH\IREMHGHNWLRQ HUNDQW X
NODU DXVJHZLHVHQ 'HU %HGLHQHU ZHL% VR GDVV HU GLH 3I(RYHDPRMGD EBIUHLWVWHOOW

'LH *HQHULHUXQJ GHV (LQIHOWHLOSURJUDPPV EHL GHU
9RUVHOHNWLRQ ZLUG |*U MHGHQ $XIWUDJ QDFK HLQHP

GHILQLHUWHQ 5DQNLQJ GXUFKODXIHQ 6R ZLUG VLFKHUJH
VWHOOW GDVV EHL %ODQFR LPPHU GHU QHXHVWH :HJ HLQ
JHVFKULWWHQ ZLUG XQG GLH A$OWSURJUDPPH3 DXI QDW-U

OLFKHP :HJH YHUVFKZLQGHQ ZHUGHQ

$EVFKOLH%oHQG HUVFKHLQW HLQH hEHUVLFKW «EHU GLH
$XVZLUNXQIHQ GHU 9RUVHOHNWILREKW QXU EHL

IHKOHQGHQ (LQJHOWHLOSURJUDPPHQ HUIIKUW GHU %HGLH
QHU GHQ *UXQG EHUHLWV LQ GHU hEHUVLFI#! * 1t inn

VROO GLH hEHUVLFKW HUP|JOLFKHQ VFKQF
XQG HIIL]JLHQW HLQ]XJUHLIHQ

:LFKWLJ LP JHVDPWHQ .RQJHSW LVW GLH 'DWHQNRQVLVWHQ] 6RZBKDX%EE $EREGFIIHQ ADXVIDOOHQS
RKQH GDVV 'DWHQ YHUORUHQ JHKHQ 'HU 9RUVHOHNWLRQVSURMHENIKRGWLQIDFK
VW DOOHV ZXQVFKJIHPI%s ZHUGHQ GLH VR YRUVHOHNWLHURAEDIBRIRRAHOLQ $6&
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=XVIW]OLFK ZXUGH EHL %/$1&2 GLH 0]JOLFKNHLW DNWRQ KW DRNRBWH DXWRPDWLVFKH -REJHQHULHUX

XQG 'XUFKI*KUXQJ DOOHU 6FKDFKWHOXQJHQ [+U DOOH LQ GHP 6
SHUMRE EHILQGOLFKHQ 0DWHULDOLHQ XQG ODVFKLQHQ LP +LQ\

IXVWDUWHQ VLHKH DX

'D]X NDQQ GHU $QZHQGHU JHQHUHOO HUODXEHQ GDVV $6&2 .D(
EDQ XQG )*OOWHLOH DXV GHQ $XIWUDJVEHVWIQGHQ JXVWHXHU
ZLUG QDFK HLQHU HLQVWHOOEDUHQ 5HLKHQIROJH LPPHU GDQC
VFKHKHQ ZHQQ EHL GHU 2SWLPLHUXQJ HLQH YRUJHEEDUH 9HU
VFKQLWWJIUHQIH *EHUVFKULWWHQ ZLUG 'DQQ ZLHGHUKROW $6:
GLH 2SWLPLHUXQJ PHKUIDFK )sU GDV EHVWH (UJHEQLV HUJHXJW
$6&2 VHOEVWVWIQGLJ GLH 1& 'DWHQ XQG VRQVWLIHQ )HUWLIXC
XQWHUODJHQ 'LH -REV VLQG LP $6&2 &RQWURO3DQHO DOV SURK
JLHUEDU DQJH]JHLIW

hEHU 6WDWXVPHOGXQJHQ JHODQJHQ DOOH ,QIRUPDWLRQHQ LG

.RPPXQLNDWLRQVGDWHQEDQN XQG VLQG VRPLW *EHUDOO YHUI-JEDU 'H@QYHBER|\BURIUDOR/ SDU
PLHUHU HUP[JOLFKW HV GLH 'XUFKODXIJHLWHQ ]X UHGX]LHUHQ

'DV KHL%olM) MHGHP ORPHQW JHQDX GDV ]X IHUWLJHQ ZDV DXFK EKURHQWLJIW ZLUG

$XIWUIIH XQG %HVWIOd VLQG YROOVWIQGLJ LP EHNDQQWHQ $6&2 6WDQGDUG YHUEOLHEHQ G K GLH
$XIWUIJH EOHLEHQ VR ODQJH LQ $6&2 ELV VLH YROOVWIQGLJ BRMANIEHOMMHIGHE) GRUW XQG LQ 6$3

DNWXDOLVLHUW

$XWRPDWLVFJA XQG LOQWHUDNWLYH -REJHOHUIAUXQJ

'LH YROODXWRPDWLVFKH -REJHQHULHUXQJ LVW LQ GHQ ZHVE @WIOHERN@DDSEVIERQXVV GHU 9RUVHOH!

RQ EHVFKULHEHQ

'LH LQWHUDNWLYH -REJHQHULHUXQJ LVW GLH 6WDQGDUGVH

OHNWLRQ GHV $6&2 6\VWHPV'XUFK GLH

SHUPDQHQWH hEHUZDFKXQJ GHV %HVWDQGHV GHU
RIIHQHQ $XIWUIJH XQG GDV GDUDXV UHVXOWLHUHQGH
$QJHERW DQ P|JOLFKHQ 3URGXNWLRQVMREV ELHWHW VLH
EHUHLWV HLQH VHKU JXWH 8QWHUVWsW]XQJ EHL GHU $XV
ZDKO GHU QIFKVWHQ $NWLYLWIWHQ %HL GHU 6HOHNWLRQ
ILQGHQ DOOH QRWZHQGLJIHQ 3U+IXQJIHQ *EHU 0DJIDILQ
SODWINDSD]LWIWHQ XQG DQGHUH (LQVFKUIQNXQJHQ
VWDWW ,Q HUVWHU 3ULRULWIW YHUVXFKW $6&2 LPPHU
HLQHQ -RE X ILQGHQ GHU NHLQH 8PU-VWXQJ ZIK

UHQG GHU JHUWLJIXQJ EHQ|WLIW

1XQ LVW GLH 6HOHNWLRQ HLQHV 6XSHUMREYV DXFK LP

$6&2 6WDQGDUG YHUI-JEDU

6SH]LDOWHLOH GLH LQWHUDNWLY ]X EHDUEHLWHQ VLQG HU
NHQQW $6&2 XQG VWHOOW VLH ]XU %HDUEHL

$XFK 7HLOH GLH %/$1&2 IUHPG IHUWLJHQ ZLOO ZHUGHGORRECEM3IMBEHQ $XFK KLHUQDFK NDQQ JH
JLHOW VHOHNWLHUW XQG GLH 1& 'DWHQ HUJHXJW ZHUGHQ 'LHVEBRINWHR GIDGRBXIHIH 1 % 1X GHP

‘HUN LQ 7VFKHFKLHQ
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LUG VFKRQ LPPHU YROOG\QDPLVFK JHVFKDFKWHOW

*EHUZLHJHQGH $Q]DKO GHU 7HLOH YHUOHJW $6&2REDENDPEY 7UHQQNDQWHR®W IsU GLH ODWHUL

DODXVQXW]XQJ 'DEHL P+VVHQ QLFKW DOOH 7HLOH J

LW\EHUGHHD $B&DHEBADWEW GLH %HDUEHLWXQJ PLV

JHPHLQVDPHQ 7UHQQNDQWHQ RGHU LP *LWWHU G\QDPLVFK JHPQWRQHQ OFHGHRWEL %G L
JLWWHUORVHU 9HUVFKDFKWHOXQJ HQWVRUJIW $6&2 HQWVWH K HEEN SERPMGREKHQ COSEHQHQWVRU
JXQJ $XFK GLH 9HUDUEHLWXQJ *EHUODQJHU 7DIHOIRUPDWH BHMEDEHDYMN SOTHRYHW]RSHUD
WLRQHIUEHLWHW $6&2 HEHQIDOOV PDQQORV HLQ ,Q GHU $QIDQJIVSKDUHNVDUEHNHOHRRPHU GLH
DXVJIHIHLBUAXODWLEBIQXW]HQ GLH GHQ $EODXI DQ GHU 0D
VFKLQH DQJHLIW 0DQ N|QQWH KLHU QRFK DOOHV ELV LQV 'HWDI
GHUQ 9RP 9HUVFKLHEHQ YRQ 7HLOHQ DQJHIDQJHQ ELV ]X GHQ

(LJHQV

FKDIWHQ MHGHV HLQJHOQHQ 6WDQ]JKXEHV RGHU GH

6FKQHLGZHUWHQ GHU /DVHUEHDUEHLWXQJ $EHU ZDUXP"

YHU

VFKLHGHQH 6FKDFKWHOSOIQH LQ HLQHP -RE VLQG

NHLQH 6HOWHQKHLW DXFK ZHQQ %/$1&2 GDYRQ DXV
JHKW PLW GHQ QHXHQ 6HOHNWLRQVYHUIDKUHQ GLH
NOHLQHU KDOWHQ ]X N|QQHQ ,Q MHGHP )DOO HUIRUG
YLHOH YHUVFKLHGHQH 7HLOH NODUH $UEHLWVXQWH
leU GLH :HUNHU DQ GHU ODVFKLQH

MHUWLIHQ XOQG )HUWLJPHOA—IQ’/OI$1&2 IHUWLIW QRFK QLFKW DXI DXWRPDWLVLHUWHQ ODVFKLQHQ

ZHLO HV QRFK NHLQ *EHUJHXJHQGHV NUDW
JHUORVHV )0& JLEW ZLH HV GLH (GHOVWDKO
YHUDUEHLWXQJ KLHU HUIRUGHUW

OLW GHP HUZHLWHHWMQXQJVGLDORJ
VWHOOW $6&2 I*U GHQ ODVFKLQHQEHGLHQHU
HLQH NODU VWUXNWXULHUWH $UEHLWVDQZHLVXQJ
PLW '1& XQG %'()XQNWLRQDOLWIW ]XU 9HU

1 JXQJ hEHU GDV $6&2 &RQWURO3D

QHO PLW UHGX]LHUWHU =XJULIIVP|JOLFKNHLW
ZLUG HLQ -RE PLW GHQ GD]X JHK|UHQGHQ

1& 3URJUDPPHQ DQJH]HLIW 'D]X JHK|UW

DXFK GLH 3URGXNWLRQV]DKO XQG JHLW SUR
3URJUDPP 9RQ KLHU DXV ZLUG *EHU GLH
'DWHQ-EHUWUDJIXQJ $6&2 75 GDV 1&

3URJUDPP LQ GLH 6WHXHUXQJ GHU ODVFKLQH JHOD
GHQ 9RQ KLHU DXV NDQQ GLH WDIHOZHLVH 9HUEX
FKXQJ DQIHVWR%HQ ZHUGHQ %HL %/$1&2 LVW
GDPLW GLH JOHLFKBEWRBIDGXQJ DQ 6$3
RQOLQ@QWHJIULHUW 'DPLW LVW GHU 6WDQG GHU )H
WLIVWHOOXQJ QLFKW QXU EHL GHQ $6&2 $QZHQGHL
VRQGHUQ sEHUDOO VHKU JHLWQDK WUDQVSDUHQW
HLQJXVHKHQ

)DOOV GRFK HLQPDO $XVVFKXVV SURGX]LHUW ZHUG
VROOWH ZLUG GLHV YRQ KLHU JHPHOGHW
JH]LHOWH 6HOHNWLRQVP|JOLFKNHLW QDFK $XV
VFKXVVWHLOHQ XQWHUVWsW]W GDEHL GLH 1DFKIHL
IXQJ
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6LQG VSH]LHOOH 7HLOH EHVRQGHUV GULQJHQG NDQQ G
ODVFKLQHQEHGLHQHU *EHU GLH $XIWUDJVDQVLFKW GLUI
HQWVFKHLGHQ ZHOFKH 1& 3URJUDPPH HU DEIDKUHQ
PXVV XP JHQDX GLHVHV 7HLO LQ GHU JHIRUGHUWHQ 6We
JDKO ]X HUKDOWHQ )DUEOLFK HLQVWHOOEDU LVW NODL
HUNHQQHQ ZHOFKH 1& 3URJUDPPH XQG GDPLW ZHOFKH
7HLOH EHUHLWYV IHUWLJ VLQG DQJHDUEHLWHW VLQG RG
QLFKW EHJRQQHQ ZXUGHQ

,Q MHGHP ORPHQW JHQDX GDV ]X WXQ ZDV EHQ|WLJIW

ZLUG JLHKW VLFK ZLH HLQ URWHU )DGHQ GXUFK GHQ 3UR]JHVV
EHL GHU 2SWLPLHUXQJ GHU 3UR]JHVVNHWWH (GHOVWDKOEOHFKH
EHL )LUPD %/$1&2

'DV ZLUG QRFKPDOV DXFK KLHU DQ GHU 0DVFKLQH GHXW
OLFK 'HU ODVFKLQHQEHGLHQHU HQWVFKHLGHW ZHOFKH 8Q
WHUODJHQ HU LQ 3DSLHUIRUP EHQ|WLJW XP VHLQHQ -RE JXW
GXUFKIsKUHQ ]X N|QQHQ  'D]X VWHKHQ LKP DOOH

YRQ $6&2 HUJHXJWHQ 8QWHUODJHQ ZLH MRE*EHUJUHLIHQGH
(UJHEQLVOLVWH XQG 5+VWOLVWH HLQH 7DIHOJUDILN SUR 1&
3URJUDPP RGHU GHU NODVVLVFKH (LQULFKWHSODQ JXU 9HUIs
JXQJ ,Q GHU 3UD[LV UHLFKW DEHU DXFK GLH %LOGVFKLUPLQ
IRUPDWLRQ DXV

=XVIW]OLFK NDQQ GHU %HGLHQHU GLUHNW YRU 2UW (WLNHWWHQ
GUXFNHQ ZREHL ZLHGHUXP YHUVFKLHGHQH 0|JOLFKNHLWHQ

XU 9HUI+JXQJ VWHKHQ = HLQ (WLNHWW [sU MHGHV 7HLO HLQ
(WLNHWW SUR $XIWUDJ HLQ (WLNHWW SUR $XIWUDJ SUR 6 FKQLWW
ELOG

'LH /[VXQJ EHL %/$1&2 JHLIW GDVV GHU KHXWH VR JHSULHVHQH *ULII ]X 6WD
GDUGVRIWZDUH QLFKW LPPHU GHU 6FKO+VVHO JXP (UIROJ VHLQ PXVV +LHU
PDQ VLFK HQWVFKLHGHQ DXV GHP VWDUNHQ 6WDQGDUGSDNHW YRQ $6&2
JHQHQ XQG JHPHLQVDPHQ ,GHHQ HLQH PD%JHVFKQHLGHUWH /[VXQJ ]X VFk
IHQ GLH MHW]W JHQDX GHQ %HG*UIQLVVHQ YRQ %/$1&2 HQWVSULFKW

+DOELHUHQ GHU 'XUFKODX@BILWGDV
DQJHVDJIWH =LHO 'DV QHXH 6\WWHP LVW VHLW
]ZHL ORQDWHQ SURGXNWLY + HWZDV NXU]

XP DEVFKOLH%HQG ]X EHXUWHLOHQ $EHU GLH
7HQGHQ] LVW HUNHQQEDU + GDV =LHO ZDU
QLFKW XWRSLVFK



